Exercise 16: translate the following into Arabic

Housing finance in India has seen rapid growth on account of various factors such as increased
urbanization, favorable demographics, rising disposable incomes for a large section of the population,
government tax incentives, larger supplies of better-quality constructions, lower interest rates and
relatively stable property prices.

Another significant change has taken place — in the mind-set of the Indian consumer. Until recently, the
typical Indian was debt-averse, with borrowing often viewed as a social stigma. Borrowing from the formal
sector was only used as a last resort. In India, the monies spent on housing were mostly from own savings,
sale of assets, borrowings from relatives, friends or the ubiquitous moneylender. It has only been in the
recent period that the mind-set has changed, with more individuals open to a credit culture and
consumerism. This has best been seen in the rapid growth in housing loans, credit cards, auto finance and
personal loans (UN-Habitat, 2008, p. 15).
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Exercise 17: translate the following into Arabic

As far as monetary policy is concerned, while central banks in the developed world responded to the credit
crunch in unorthodox ways in Singapore as in other parts of Asia where the direct fallout from the crisis
was less severe, monetary authorities tended to respond with more traditional policy tools by lowering
interest rates or increasing money aggregates or widening the scope of liquidity offered to banks short of
funds. However, given Singapore's rather unusual monetary policy, the 'traditional' monetary response
was a little more complicated.

The priority in Singapore was to gain access to emergency US dollars reserves through a swap with the US
Federal Reserve, prevent a mass withdrawal of bank deposits by guaranteeing them until 2010, ease the
monetary policy stance and increase access to liquidity if needed by the local banks (Wilson, 2011, pp. 9—
10).
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Exercise 18: translate the following into Arabic

Since 1981, the Gulf Cooperation Council has progressed a great deal towards economic integration,
despite the gradual process of establishing a free trade area, a customs union, and a common market.
Much of the GCC member states' achievements, while driven by hydrocarbon resources, can be
attributed to the Council's success as a group because it provides economic and political stability for the
region. However, it remains to be seen if country-driven competition will preclude complementarity.
The key challenge for the GCC is to remain true to the original premise of integration. For economies of
scale and scope to succeed, a complementary production export platform is necessary. In practice, it is
hard to coordinate national plans so they balance with GCC-centric pursuits in cooperative competition
for efficiency, productivity, and effectiveness (Low & Salazar, 2011, p. 28).
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Exercise 19: translate the following into English
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Exercise 19
Financing Methods for Banks:

Financing serves as the cornerstone of any economic endeavor. With a diverse array of funding sources,
two notable financing methods emerge: direct financing and indirect financing, alongside self-financing.
The latter doesn't necessitate a financial intermediary, establishing a direct connection between the
stages of savings accumulation and their utilization on both partial and comprehensive levels. Among
the key forms of internal financing is self-funding for institutions, individuals, and government entities.





