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Personal finance
All the rnoney a person receives or eâf,IISrê$ payment is his or fier irrcome' This caU include:

I a salary: m ly by an emplo;er, of 1vâges; mqney paid by the day or the

houq rrsual Y

r oveffirne: mc;rey receiveci fot rvorking extra hours

t commission: money paid to salespeople and agents - a cerJain pefcentage of the incottre

dre e.rnPloYee generates

l a bonus: extrÀ,moneir grven frrr meeting a]target or for g<rod financirrl results

Ë ièrcs; rnoney paid t<l professional people such as lawyers and ar:chitects

t social seorriry: money paicl by the govemrnent to unernplol'ed and sick people

n a pension: fnoliey pai<t by d comPÈtly of the govef,nment to â retifed persoÊ'

saîaries anci rvages are often paid a:fter deductions such as soctal securiry charges and

pension contribntiors.

Amouuts of rnoney that'people have to' speûd regularly are outgoi4gs' These olten include: 
''

r living cxPenee$r money spem on everyc'lay'needs such as food' clothes and pu'blic

ffansport

f bills; fequests fot rhe Bayrnent of money çlwecl for services such as electricity' gas ancl

telePhone connectitns

' It renti dre=mone;1 paicl for the use of a:house or flut

tl a fr$rgâ1et repeyments of money'borrorT'edrto buy a house or flat

f health in$ullance finalcial pfotection against meclical expen$es fOr sickness or accidental

in!unes

4 tâx: money paicl to finance governnrent spendfurg'

A lan, sfrowing ho a Person.or

or expecffi r,tl eàrtl' tied a 
'budget'
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